
�����0RVW� UHWLUHPHQW� FRQWULEXWLRQ�
OLPLWV�IRU������UHPDLQ�XQFKDQJHG���
-XVW�DV�LQ�������WKH�PD[LPXP�\RX�
FDQ� FRQWULEXWH� WR� D� WUDGLWLRQDO� RU�
5RWK�,5$�LV��������ZLWK�D��������
FDWFK� XS� SURYLVLRQ� LI� \RX� DUH� DJH�
���RU�ROGHU��+RZHYHU��ODWH�LQ�������
WKH�,56�DQQRXQFHG�WKDW�WKH�FRQWUL�
EXWLRQ�OLPLWV�IRU����N�SODQV�ZRXOG�
LQFUHDVH�E\�������� WR�D�PD[LPXP�
RI� ��������� 7KH� FDWFK-XS� DPRXQW�
IRU�D����N�SODQ�LV���������VR�LI�\RX�
DUH� DJH� ��� RU� ROGHU�� \RX� FDQ�PD[�
RXW� \RXU� SODQ� ZLWK� D� FRQWULEXWLRQ�
RI��������� 
 
�����7KLV� LV� VLJQLILFDQW� IRU� D� FRXSOH�
RI� UHDVRQV�� )LUVW�� D� JRRG� UXOH� RI�
WKXPE� LV� WR� WU\� WR� VHW� DVLGH� DERXW�
����RI�\RXU�LQFRPH�HDFK�\HDU�WR�
ZDUG�UHWLUHPHQW��7KH�ODUJHU�FRQWUL�
EXWLRQ� OLPLWV� IRU� D� ���N� DOORZ�
PDQ\� SHRSOH� WR� UHDFK� WKLV� JRDO�

ZLWKRXW� QHHGLQJ� WR� FRQWULEXWH� WR�
DQ\� RWKHU� W\SH� RI� DFFRXQW�� )RU�
H[DPSOH��D���-\HDU�ROG�HDUQLQJ�XS�
WR� ��������� FRXOG� KLW� WKH� ����
JRDO� E\� PD[LQJ� RXW� KLV� RU� KHU�
���N�FRQWULEXWLRQ� 
 
�����6HFRQG�� WKH� LQFUHDVHG� OLPLWV�
FDQ� ORZHU� \RXU� WD[� OLDELOLW\�� 7KH�
PRUH�\RX�VHW�DVLGH�LQ�D�WUDGLWLRQDO�
SODQ�� WKH� ORZHU� \RXU� WD[DEOH� LQ�
FRPH� JRHV�� 2I� FRXUVH�� PDQ\�
SODQV� RIIHU� 5RWK� SURYLVLRQV� WKDW�
DUH�QRW�GHGXFWLEOH�DQG�\RX�VKRXOG�
GLVFXVV�ZLWK�\RXU� WD[�DQG� LQYHVW�
PHQW� SURIHVVLRQDOV� ZKLFK� RSWLRQ�
LV�EHWWHU�IRU�\RX���2QH�RSWLRQ�LV�WR�
FRQWULEXWH�VRPH�WR�HDFK� 
 
�����$QRWKHU� FRQWULEXWLRQ� OLPLW� WKH�
,56� DGMXVWHG� ZDV� IRU� 6,03/(�
,5$V�� 7KHVH� DUH� SODQV� IRU� VPDOO�
EXVLQHVVHV� WKDW� HPSOR\� OHVV� WKDQ�

����SHRSOH���7KH�FRQWULEXWLRQ�OLP�
LW� ZDV� UDLVHG� ����� IRU� ����� WR� D�
PD[LPXP�RI���������� � ,I�\RX�DUH�
DJH����RU�RYHU�� WKH�FDWFK-XS�FRQ�
WULEXWLRQ� LV� ������� IRU� D� WRWDO� RI�
��������� ,QFLGHQWDOO\�� ZKHQ� \RX�
WXUQ� ��� DW� DQ\� WLPH� GXULQJ� WKH�
\HDU�� HYHQ� LI� LW¶V� 'HFHPEHU� ����
WKH�,56�FRQVLGHUV�\RX�WR�EH����IRU�
WKH� HQWLUH� \HDU� IRU� FRQWULEXWLRQ�
SXUSRVHV� 
 
�����(YHQ� LI� \RX� DUH� FRYHUHG� E\� D�
UHWLUHPHQW�SODQ� DW�ZRUN�� LW� LV� VWLOO�
SRVVLEOH� WR� PDNH� WUDGLWLRQDO� DQG�
5RWK� ,5$� FRQWULEXWLRQV�� GHSHQG�
LQJ� RQ� KRZ� PXFK� \RX� HDUQ���
3OHDVH�FKHFN�ZLWK�\RXU�WD[�SURIHV�
VLRQDO�WR�VHH�LI�\RX�DUH�HOLJLEOH���,I�
\RX� DUH� QRW�� LW� PLJKW� EH� SRVVLEOH�
WR� PDNH� D� VSRXVDO� FRQWULEXWLRQ�
DQG�LW�LV�QRW�WRR�ODWH�WR�PDNH�,5$�
FRQWULEXWLRQV�IRU�WD[�\HDU��������   
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�����7KH� ODWH� DQDO\VW�� 5REHUW�
6WRYDOO�� FODLPHG� WR� KDYH� GLVFRY�
HUHG� WKH�6XSHU�%RZO�DV�DQ� LQGLFD�
WRU�IRU�VWRFN�PRYHPHQW��$FFRUGLQJ�
WR�KLP��WKH�VWRFN�PDUNHW�ZLOO�JR�XS�
LQ� D� \HDU� ZKHQ� DQ� ROG� 1DWLRQDO�
)RRWEDOO�/HDJXH� �1)/�� WHDP�ZLQV�
DQG� ZLOO� JR� GRZQ� LI� D� IRUPHU�
$PHULFDQ� )RRWEDOO� /HDJXH� �$)/��
WHDP� ZLQV�� ,Q� RUGHU� WR� H[SODLQ�
PRUH��OHW�XV�GLYH�LQWR�WKH�KLVWRU\�RI�
WKH�JDPH� 
 
�����%HIRUH� ����� ZKHQ� WKH� 1)/�
PHUJHG�ZLWK� WKH� $)/�� WKHUH� ZHUH�
WZR� SURIHVVLRQDO� IRRWEDOO� OHDJXHV�
LQ� WKLV�FRXQWU\��:KHQ�WKH�FKDPSL�
RQV� RI� HDFK� OHDJXH� ILUVW� SOD\HG�
HDFK�RWKHU�LQ�-DQXDU\�RI�������WKDW�
ZDV� WKH� ILUVW� 6XSHU� %RZO�� 7KH�
*UHHQ� %D\� 3DFNHUV� RI� WKH� 1)/�
ZRQ�WKDW�JDPH��DV�ZHOO�DV�WKH�VHF�
RQG� 6XSHU� %RZO�� DQG� WKH� VWRFN�
PDUNHW� ZDV� XS� LQ� ERWK� \HDUV�� ,Q�
������ WKH� 1HZ� <RUN� -HWV� RI� WKH�
$)/� ZRQ�� DQG� WKH� PDUNHW� ZDV�
GRZQ�� 

�����:KHQ� WKH� OHDJXHV� PHUJHG�� WKH�
WHDPV� VSOLW� LQWR� WZR� FRQIHUHQFHV�
ZLWK�WKH�1)/�WHDPV�EHFRPLQJ�WKH�
1DWLRQDO� )RRWEDOO� &RQIHUHQFH�
�1)&��DQG�WKH�$)/�WHDPV�EHFRP�
LQJ�WKH�$PHULFDQ�)RRWEDOO�&RQIHU�
HQFH� �$)&��� � 7KHVH� GLYLVLRQV� VWLOO�
H[LVW�WRGD\���$W�WKH�WLPH�WKHUH�ZHUH�
PRUH� 1)/� WKDQ� $)/� WHDPV�� VR�
WKUHH� 1)&� WHDPV� PRYHG� RYHU� WR�
WKH�$)&�LQ�RUGHU�WR�EDODQFH�WKLQJV�
RXW�� 7KHVH� WHDPV� ZHUH� WKH� 3LWWV�
EXUJK�6WHHOHUV��WKH�%DOWLPRUH��QRZ�
,QGLDQDSROLV�&ROWV�� DQG� WKH�&OHYH�
ODQG�%URZQV� 
 
�����$FFRUGLQJ�WR�6WRYDOO��ZKHQ�RQH�
RI� WKHVH� ROG� 1)/� WHDPV�� HYHQ�
WKRXJK� WKH\� DUH� QRZ� LQ� WKH� $)&��

7KH�LQIRUPDWLRQ�SUHVHQWHG�E\�WKH�DXWKRU�DQG�WKH�SXEOLVKHU�LV�IRU�LQIRUPDWLRQDO�DQG�HGXFDWLRQDO�SXUSRVHV�RQO\��ΖW�VKRXOG�QRW�EH�FRQVLGHUHG�VSHFLȴF�LQYHVWPHQW�DGYLFH��GRHV�QRW�WDNH�LQWR�FRQVLGHUDWLRQ�\RXU�
VSHFLȴF�VLWXDWLRQ��DQG�GRHV�QRW�LQWHQG�WR�PDNH�DQ�R΍HU�RU�VROLFLWDWLRQ�IRU�WKH�VDOH�RU�SXUFKDVH�RI�DQ\�VHFXULWLHV�RU�LQYHVWPHQW�VWUDWHJLHV��$GGLWLRQDOO\��QR�OHJDO�RU�WD[�DGYLFH�LV�EHLQJ�R΍HUHG��ΖI�OHJDO�RU�WD[�
DGYLFH�LV�QHHGHG��D�TXDOLȴHG�SURIHVVLRQDO�VKRXOG�EH�HQJDJHG��ΖQYHVWPHQWV�LQYROYH�ULVN�DQG�DUH�QRW�JXDUDQWHHG��7KLV�QHZVOHWWHU�FRQWDLQV�LQIRUPDWLRQ�WKDW�PLJKW�EH�GDWHG�DQG�LV�LQWHQGHG�RQO\�WR�HGXFDWH�DQG�
HQWHUWDLQ��$Q\�OLQNV�RU�ZHEVLWHV�UHIHUUHG�WR�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��:HEVLWH�QRW�DVVRFLDWHG�ZLWK�WKH�DXWKRU�DUH�XQDɝOLDWHG�VRXUFHV�RI�LQIRUPDWLRQ�DQG�WKH�DXWKRU�WDNHV�QR�UHVSRQVLELOLW\�IRU�WKH�
DFFXUDF\�RI�WKH�LQIRUPDWLRQ�SURYLGHG�E\�WKHVH�ZHEVLWHV��%H�VXUH�WR�FRQVXOW�D�TXDOLȴHG�ȴQDQFLDO�DGYLVHU�DQG�RU�WD[�SURIHVVLRQDO�EHIRUH�LPSOHPHQWLQJ�DQ\�VWUDWHJ\�GLVFXVVHG�KHUHLQ�� 

�����6SHDNLQJ� RI� WD[HV�� \RXU� ����V�
IURP�7'�$PHULWUDGH�ZLOO� VRRQ� EH�
RXW�� 7KH\� ZLOO� LQFOXGH� LQYHVWPHQW�
H[SHQVHV� IRU� WD[DEOH� DFFRXQWV� LI�
\RX� LWHPL]H� \RXU� GHGXFWLRQV���
7KH\� VKRXOG� DOVR� LQFOXGH� WKH� FRVW�

ZH�ZLOO� EH� KDSS\� WR� SURYLGH� WKDW�
IRU� \RX��$V�QRWHG� LQ� ODVW�PRQWK¶V�
QHZVOHWWHU�� VRPH� RI� WKH� IXQGV� ZH�
XVH� WULJJHUHG� VRPH� VLJQLILFDQW� LQ�
WHUQDO�FDSLWDO�JDLQV�ODWH�ODVW�\HDU��� 
 

EDVLV� RI� DOO� WUDQVDFWLRQV� IRU� WKHVH�
DFFRXQWV�� DOWKRXJK� WKHUH�PLJKW�EH�
DQ� RFFDVLRQDO� H[FHSWLRQ�� 3OHDVH�
FRQWDFW�XV�LI�\RX�QHHG�WKH�FRVW�ED�
VLV�IRU�D�SDUWLFXODU�WUDQVDFWLRQ�DQG�

�ŽĞƐ�ƚŚĞ�^ƵƉĞƌ��Žǁů��īĞĐƚ�ƚŚĞ�^ƚŽĐŬ�DĂƌŬĞƚ͍� 
ZLQV�D�6XSHU�%RZO��LW�FRXQWV�DV�DQ�
LQGLFDWRU� IRU� DQ� XS� \HDU� LQ� WKH�
PDUNHW�� $QG� LQ� IDFW�� WKH� 6WHHOHUV�
KDYH�ZRQ�VL[�6XSHU�%RZOV�DQG�WKH�
&ROWV� WZR��7KH�RULJLQDO�&OHYHODQG�
%URZQV� PRYHG� WR� %DOWLPRUH� WR�
EHFRPH�WKH�5DYHQV��DQG�WKH\�KDYH�
DOVR� ZRQ� WZR� 6XSHU� %RZOV�� 2I�
FRXUVH�� LI� RQH� RI� WKHVH� WHDPV� LV�
SOD\LQJ� D� IHOORZ� ROG� 1)/� WHDP��
WKH� PDUNHW� ZLQV� HLWKHU� ZD\� DF�
FRUGLQJ�WR�WKH�LQGLFDWRU�� 
 
�����+RZ�VXFFHVVIXO�KDV�WKLV�LQGLFD�
WRU� EHHQ"� $FFRUGLQJ� WR� WKH� :DOO�
6WUHHW� -RXUQDO�� WKH� LQGLFDWRU� KDV�
EHHQ� FRUUHFW� IRU� ��� RI� WKH� ���6X�
SHU�%RZOV�VR�IDU��RU�DERXW�����RI�
WKH� WLPH�� 7KLV� \HDU� ZH� KDYH� WKH�
ROG�1)/�/RV�$QJHOHV�5DPV�SOD\�
LQJ� WKH� ROG� $)/� &LQFLQQDWL� %HQ�
JDOV��6LQFH�WKH�5DPV�ZRQ�������LV�
VXSSRVHG� WR� EH� D� SRVLWLYH� \HDU� LQ�
WKH�PDUNHW��:H¶OO�VHH���,W¶V�NLQG�RI�
OLNH� WKH� JURXQGKRJ� VHHLQJ� LWV�
VKDGRZ�RQ�)HE���QG�«�QRW�QHFHV�
VDULO\�UHOLDEOH���       Eric Nager, CRPS® 

Chocolates History According to the Wall Street Journal, “Hershey Co said it [ran] low on Valentine’s Day candy this year thanks 
to a shortage of labor and factory capacity.” wsj.com/articles/hersheys  So, how did chocolate become a Valentine’s Day staple anyway? The 
first mention of St. Valentine’s Day as a romantic holiday appeared in the writing of Geoffrey Chaucer in 1382. By the late 1840s, the 
notion of Valentine’s Day as a holiday to celebrate romantic love had taken over most of the English-speaking world. It was Cupid’s gold-
en age. Into this love-crazed era came Richard Cadbury, scion of a British chocolate manufacturing family. 
Discovering how to extract the cocoa butter to make “eating chocolate” vs drinking chocolate, Cadbury began 
marketing his chocolates in beautifully decorated heart-shaped boxes that he himself designed.  By adding 
familiar images of Cupids and roses to these “love” boxes, Cadbury marketed them as having a dual purpose: 
to hold the delicious chocolates and then to be used as a pretty box to store mementos like love letters and 
locks of hair. And, thus, the craze began.  Taken from www.history.com/news/valentines 


